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Abstract Result
This study i1dentifies seven critical factors that can facilitate ‘
Innovation and new product development In small and A
medium enterprises In India. We have also analyzed mutual Transitive Links Innovation and

New product

Direct Links

Interactions and developed a hierarchical model of the , development

- “ g - - : ) >

Identified factors in the context of innovation and new product e S5 &
- AeS el ea( \Q) o)

development. e’ e & s“b*“

Introduction
The Government of India has launched the “Make In India”

Provides R&D, technical support for
knowledge development and gain

program to progress the manufacturing sector In the country. required skills

The program aims to transform the country into an oot o development of
international manufacturing hub and increase jobs and company PO
employment In the country. Innovation can help to Increase . ] .

i Engagement of hj-  + better access to RO
manufacturing and new product development through R&D, tech companics i) information and &
stronger skills, information infrastructure and creativity. Thus, organimpnee the nowede T
government initiatives like Make In India requires great focus technological Provides technical capabilities for slobally S
on Innovation and new product development. The main [ nnovation and researct
purpose of this study is to identify the key factor to make ! " Involvement of - o REY
India manufacturing hub. Thus, In this study, we have o e cducations knowledse
highlighted the seven factors that can affect manufacturing ' Create research capability,
output through innovation and new product development. We o ity 0 resse
have developed a hierarchical model using total interpretive coricultural productivity
structural modeling (TISM) (Sushil, 2012). "
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4 Materials and Methods I _Cevelopment
We have used TISM method to conduct this study. We have S, in India
E collected information from secondary data sources like mé;"f;@oi\
U 1 reports, websites, research articles, etc. o Suppomhecooperatm )
bo S
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- Responsive and adaptive regulations under Make In India
program can focus on education and skill development .
policies to develop the knowledge and skills of the peoples e ot
- Other factors like strategic alliance between firms and regulation undler
startups, transfer of technology, engagement of hi-tech Make in India

firms, technical capability and skill of employees can highly i
affect the new product development

- These identified factors can significantly affect the ﬁ'\‘: References
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- People are looking for learning opportunities and skill
development to invest In themselves and Innovate "
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